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Singer and Actress Manasi
Parekh Gohil has done TV
serials like Gulal, Remote

WITH Control, India Calling and
Laughter Ke Phatake.

Manasi Parekh Gohil, actress

I am planning to sell our 10-
year-old flat and purchase a
new one. Is there any tax
lability on this? If yes, how
much percentage will I have io
pay for the same?

> Smitha N

Arun suggests:

If you sell your residential flat
and buy another flat within a
year, utilising the entire sale
proceeds for the purchase, capital
gain arising on the sale of the cld
flat will be exempt u/8 54 of the
Income Tax Act 1961.

Have a query on how to manage your
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